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ʉʝʢʮʠʷ I 

ʂʣʶʯʝʚʳʝ ʜʘʥʥʳʝ 



ʤʣʨʜ ʨʫʙ 2013 2014 2015 2016 

ɺʳʨʫʯʢʘ 112,4 128,1 148,3 135,5 

EBITDA 18,1 22,7 28,9 27,9 

ʄʘʨʞʘ (%) 16,2 17,7 19,5 20,6 

ʇʨʠʙʳʣʴ / (ʫʙʳʪʦʢ) (1,9) (1,2) 6,0 6,4 

ʄʘʨʞʘ (%) (1,6) (1,0) 4,1 4,7 

ʆʙʱʠʡ ʜʦʣʛ 100,5 99,4 94,1 91,1 

ɼʝʥʴʛʠ ʠ ʵʢʚʠʚʘʣʝʥʪʳ 3,0 5,5 8,0 14,8 

ʆʙʱʠʡ ʜʦʣʛ 97,4 94,0 86,1 76,2 

ʆʙʱʠʡ ʜʦʣʛ/EBITDA 5,4x 4,1x 3,0x 2,7x 

ʆʪʛʨʫʟʢʠ2, ó000 ʪʦʥʥ 1 680 2 167 2 036 1 713 

ʊɹɼ 709 1 016 886 648 

ɹʝʩʰʦʚʥʳʝ ʪʨʫʙʳ 931 1 104 1 094 999 

ʇʨʦʯʠʝ ʩʚʘʨʥʳʝ ʪʨʫʙʳ  40 47 56 65 

Å ʆʜʥʘ ʠʟ ʢʨʫʧʥʝʡʰʠʭ ʨʦʩʩʠʡʩʢʠʭ ʪʨʫʙʥʳʭ ʢʦʤʧʘʥʠʡ ʩ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʦʡ 
ʢʣʠʝʥʪʩʢʦʡ ʙʘʟʦʡ ʚ ʥʝʬʪʷʥʦʡ ʠ ʛʘʟʦʚʦʡ ʦʪʨʘʩʣʷʭ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ  

Å ʆʩʥʦʚʥʳʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʘʢʪʠʚʳ ʥʘʭʦʜʷʪʩʷ ʚ ʏʝʣʷʙʠʥʩʢʝ (ʏʊʇɿ) ʠ 
ʇʝʨʚʦʫʨʘʣʴʩʢʝ (ʇʅʊɿ)  

Å ɸʥʜʨʝʡ ʂʦʤʘʨʦʚ ʠ ɸʣʝʢʩʘʥʜʨ ʌʝʜʦʨʦʚ ʩʦʚʤʝʩʪʥʦ ʢʦʥʪʨʦʣʠʨʫʶʪ ʩʚʳʰʝ 80% 
ʛʨʫʧʧʳ ʏʊʇɿ 

Å ʂʨʝʜʠʪʥʳʝ ʨʝʡʪʠʥʛʠ: Ba3, ʩʪʘʙʠʣʴʥʳʡ / BB-, ʩʪʘʙʠʣʴʥʳʡ (Moody's / Fitch) 

ʂʃʖʏɽɺʓɽ ʎʀʌʈʓ 

ɸʉʉʆʈʊʀʄɽʅʊ ʇʈʆɼʋʂʎʀʀ  
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(1) ʆʮʝʥʢʘ ʢʦʤʧʘʥʠʠ ʟʘ 2016 ʛʦʜ, ʨʘʟʤʝʨ ʨʳʥʢʘ ʧʨʝʜʦʩʪʘʚʣʝʥ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʧʦ ʩʝʛʤʝʥʪʘʤ ʊɹɼ ʠ ʆCTG 

(2) ɺʢʣʶʯʘʷ ʪʦʣʴʢʦ ʦʙʲʝʤʳ ʦʪʛʨʫʟʢʠ ʪʨʫʙʥʦʛʦ ʜʠʚʠʟʠʦʥʘ 

ʂʃʖʏɽɺʓɽ ʌɸʂʊʓ  

ʇʆɿʀʎʀʆʅʀʈʆɺɸʅʀɽ ʇʆ ʆʊʈɸʉʃʗʄ 1  ɺ ʈʆʉʉʀʀ  

ʈʳʥʦʢ: 2 508 ʪʳʩ ʪ1 ʈʳʥʦʢ: 2 037 ʪʳʩ ʪ1 

44% 

36% 

19% 

2% 

ɺʳʨʫʯʢʘ 
ɹʝʩʰʦʚʥʳʝ ʪʨʫʙʳ 

ʊɹɼ 

ʅʝʬʪʝʩʝʨʚʠʩ ʠ 
ʧʨʦʯʝʝ 

ʇʨʦʯʠʝ ʚʠʜʳ ʪʨʫʙ 

135.5 ʤʣʨʜ ʨʫʙ ʆʙʱʠʝ ʦʪʛʨʫʟʢʠ: 1 713 ʪʳʩ ʪ 

ʀʩʪʦʯʥʠʢ: ɼʘʥʥʳʝ ʢʦʤʧʘʥʠʠ 

35% 

26% 

20% 

15% 

4% 

ˉ2 ʥʘ ʨʳʥʢʝ ʊɹɼ 

OMK

ʏʊʇɿ 

ʊʄʂ 

ʀʊɿ 

ʇʨʦʯʠʝ ʚ ʈʌ 

58% 

38% 

4% 

ʆʪʛʨʫʟʢʠ2 

Seamless
pipe

LDP

Other
welded

ʂʈɸʊʂɸʗ ʀʅʌʆʈʄɸʎʀʗ ʆ ʏʊʇɿ  

ʆʉʅʆɺʅʓɽ ʅʆɺʆʉʊʀ ʂʆʄʇɸʅʀʀ 
Å ʏʊʇɿ ʦʩʫʱʝʩʪʚʠʣʦ ʩʚʦʡ ʧʝʨʚʳʡ ʚʳʧʫʩʢ ʨʳʥʦʯʥʳʭ ʦʙʣʠʛʘʮʠʡ ʥʘ 5 ʤʣʨʜ 

ʨʫʙʣʝʡ ʩ ʪʨʝʭʢʨʘʪʥʦʡ ʧʝʨʝʧʦʜʧʠʩʢʦʡ 

Å ʅʘʯʘʣʠʩʴ ʦʪʛʨʫʟʢʠ ʧʦ ʧʨʦʝʢʪʫ ʉʝʚʝʨʥʳʡ ʇʦʪʦʢ 2 

Å ʈʝʬʠʥʘʥʩʠʨʦʚʘʥ ʩʠʥʜʠʮʠʨʦʚʘʥʥʳʡ ʢʨʝʜʠʪ 2012 ʛʦʜʘ ʩ ʪʨʝʤʷ ʚʝʜʫʱʠʤʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʙʘʥʢʘʤʠ ʥʘ ʚʳʛʦʜʥʳʭ ʫʩʣʦʚʠʷʭ, ʘ ʪʘʢʞʝ ʧʦʣʫʯʝʥʳ 

ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʢʨʝʜʠʪʥʳʝ ʨʝʡʪʠʥʛʠ 

Å ʕʊɽʈʅʆ: ʮʝʨʝʤʦʥʠʷ ʦʪʢʨʳʪʠʷ ʚʦ ʛʣʘʚʝ ʩ ʇʨʝʜʩʝʜʘʪʝʣʝʤ ʇʨʘʚʣʝʥʠʷ ʇɸʆ 

çɻʘʟʧʨʦʤè ɸ.ɹ. ʄʠʣʣʝʨʦʤ, ʠ ʟʘʧʫʩʢ ʧʨʦʠʟʚʦʜʩʪʚʘ ʫʥʠʢʘʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʥʘ 

ʢʦʪʦʨʦʤ ʧʨʠʩʫʪʩʪʚʦʚʘʣ ʇʨʝʟʠʜʝʥʪ ʈʦʩʩʠʠ  ɺ.ɺ.ʇʫʪʠʥ 

56% 
16% 

14% 

14% 

ˉ2 ʥʘ ʨʳʥʢʝ OCTG 

ʊʄʂ 

ʏʊʇɿ 

OMK

ʇʨʦʯʠʝ ʚ ʈʌ 

ɹʝʩʰʦʚʥʳʝ 

ʪʨʫʙʳ 

ʊɹɼ 

ʇʨʦʯʠʝ 

ʩʚʘʨʥʳʝ  



ʇʨʦʠʟʚʦʜʩʪʚʦ ʬʠʪʠʥʛʦʚ, ʘʨʤʘʪʫʨʳ 

ʅʝʬʪʝʩʝʨʚʠʩʥʳʝ ʫʩʣʫʛʠ 

ʇʨʦʠʟʚʦʜʩʪʚʦ ʪʨʫʙ 

ʅʝʬʪʝʛʘʟʦʚʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ 

Áʊʨʫʙʳ ʙʦʣʴʰʦʛʦ 

ʜʠʘʤʝʪʨʘ (ʊɹɼ) 

Áʊʨʫʙʳ ʜʣʷ ʥʝʬʪʝ- ʠ 

ʛʘʟʦʜʦʙʳʯʠ 

Á ʀʥʜʫʩʪʨʠʘʣʴʥʳʝ ʪʨʫʙʳ 

ʇʨʦʠʟʚʦʜʩʪʚʦ ʩʪʘʣʴʥʳʭ ʪʨʫʙ 
ʛ. ʏʝʣʷʙʠʥʩʢ 

ʉʙʦʨ ʠ ʧʝʨʝʨʘʙʦʪʢʘ ʣʦʤʘ 

ʋʨʘʣʦ-ʧʦʚʦʣʞʩʢʠʡ ʨʝʛʠʦʥ  

Áʉʝʪʴ ʧʣʦʱʘʜʦʢ ʧʦ 

ʟʘʛʦʪʦʚʢʝ ʣʦʤʘ 

Áʈʘʟʨʘʙʦʪʢʘ ʢʦʤʧʣʝʢʩʥʳʭ 

ʨʝʰʝʥʠʡ 

ʀʥʞʠʥʠʨʠʥʛ 
ʛ. ʄʦʩʢʚʘ 

Áʂʨʫʛʣʘʷ ʠ ʢʚʘʜʨʘʪʥʘʷ 

ʩʪʘʣʴʥʘʷ ʟʘʛʦʪʦʚʢʘ 

Áɹʝʩʰʦʚʥʳʝ ʪʨʫʙʳ 

ɺʳʧʣʘʚʢʘ ʩʪʘʣʠ ʠ ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʪʨʫʙʥʦʡ ʟʘʛʦʪʦʚʢʠ 
ʛ. ʇʝʨʚʦʫʨʘʣʴʩʢ 

Áʊʦʨʛʦʚʳʝ ʬʠʣʠʘʣʳ ʚ 

ʈʦʩʩʠʠ ʠ ʂʘʟʘʭʩʪʘʥʝ 

Á16 ʩʢʣʘʜʩʢʠʭ 

ʧʣʦʱʘʜʦʢ 

ʉʙʳʪʦʚʘʷ ʩʝʪʴ 
ʈʦʩʩʠʷ, ʂʘʟʘʭʩʪʘʥ 

Áʆʪʚʦʜʳ ʛʦʨʷʯʝʛʦ ʛʥʫʪʴʷ 

Áʆʪʚʦʜʳ ʭʦʣʦʜʥʦʛʦ 

ʛʥʫʪʴʷ 

Áʂʨʫʪʦʠʟʦʛʥʫʪʳʝ ʦʪʚʦʜʳ 

ʄʘʛʠʩʪʨʘʣʴʥʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ 
ʛ. ʏʝʣʷʙʠʥʩʢ 

Áʅʘʩʦʩʥʳʝ ʫʩʪʘʥʦʚʢʠ ʠ 

ʘʛʨʝʛʘʪʳ 

ʅʝʬʪʝʜʦʙʳʯʘ ï ʦʙʦʨʫʜʦʚʘʥʠʝ 
ʛ. ɸʣʴʤʝʪʴʝʚʩʢ 

ʏʝʰʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ 

ʂ ʘ ʟ ʘ ʭ ʩ ʪ ʘ ʥ 

ɸʣʤʘʪʳ 

ʄʘʛʥʠʪʦʛʦʨʩʢ 
ʏʝʣʷʙʠʥʩʢ 

ʄʦʩʢʚʘ 
ʈ ʆ ʉ ʉ ʀ ʗ 

ɸʣʴʤʝʪʴʝʚʩʢ 

ʀʞʝʚʩʢ 

ʉʪʨʝʞʝʚʦʡ 
ʅʠʞʥʝʚʘʨʪʦʚʩʢ 
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Áʉʦʝʜʠʥʠʪʝʣʴʥʳʝ ʜʝʪʘʣʠ 

ʪʨʫʙʦʧʨʦʚʦʜʦʚ ʩ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʥʘʥʦʩʪʨʫʢʪʫʨ 

Áʐʪʘʤʧʦʩʚʘʨʥʳʝ ʜʝʪʘʣʠ 

ʪʨʫʙʦʧʨʦʚʦʜʘ (ʐʉɼʊ) 

ʊʨʫʙʳ ʠ ʩʦʝʜʠʥʠʪʝʣʴʥʳʝ 

ʜʝʪʘʣʠ 
ʛ. ʏʝʣʷʙʠʥʩʢ 

ɸʨʤʘʪʫʨʘ 

ʏʝʰʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ  

Áɿʘʧʦʨʥʘʷ ʘʨʤʘʪʫʨʘ 

Áʉʧʝʮʠʘʣʴʥʘʷ ʘʨʤʘʪʫʨʘ 

Áʐʘʨʦʚʳʝ ʢʨʘʥʳ 

Áɿʘʜʚʠʞʢʠ 

ʐʀʈʆʂɸʗ ɻɽʆɻʈɸʌʀʗ ʇʈʆʀɿɺʆɼʉʊɺɽʅʅʓʍ 

ʀ ʉɽʈɺʀʉʅʓʍ ɸʂʊʀɺʆɺ 

ɹʫʛʫʨʫʩʣʘʥ 

Áʉʝʨʚʠʩ ʥʘʩʦʩʥʦʛʦ 

ʦʙʦʨʫʜʦʚʘʥʠʷ 

Áʊʨʫʙʥʳʡ ʩʝʨʚʠʩ 

ʅʝʬʪʝʩʝʨʚʠʩ 
ʈʝʩʧʫʙʣʠʢʠ ʊʘʪʘʨʩʪʘʥ ʠ ʋʜʤʫʨʪʠʷ, 

ʍʘʥʪʳ-ʤʘʥʩʠʡʩʢʠʡ ʨʝʛʠʦʥ, ʆʨʝʥʙʫʨʛʩʢʘʷ 

ʦʙʣʘʩʪʴ 

ɻʫʙʢʠʥʩʢʠʡ 

ʅʦʷʙʨʴʩʢ 

ʇʝʨʚʦʫʨʘʣʴʩʢ 

ʅʷʛʘʥʴ 
ʊʘʣʠʥʢʘ 

ʄʫʨʘʚʣʝʥʢʦ 



ʉʝʢʮʠʷ II 

ʆʙʟʦʨ ʨʳʥʢʘ ʠ ʩʪʨʘʪʝʛʠʷ ʢʦʤʧʘʥʠʠ 


